
 

June 19, 2015 

 

 

Erie County Technical School 

8500 Oliver Road 

Erie, PA  16509 

Attn:  Terri Birchard, Business Manager & Board Secretary 

 

 

Dear Ms. Birchard, 

 

ERIEBANK, a division of CNB Bank, appreciates the opportunity to provide you with information 

regarding our Business Services.  We pride ourselves in the simplicity of the products we offer to our 

customers, and are committed to meeting your financial needs. 

 

Public Funds Deposit Account 
 
Public Funds Savings Account 

 Recommended for the Erie County Technical School’s liquid investments 

 $100 minimum balance 

 $3.00 monthly service charge if minimum balance is not maintained 

 No withdrawal or early close penalty 

 Earns competitive interest, currently 0.38% APY on balances under $500,000 and 0.25% 

APY on balances of $500,000 and above 

 

Funds Availability 

It is important to note that our Funds Availability Policy is to typically make funds from your deposits 

available to you on the same day that we receive your deposit.  This policy allows you to immediately 

earn interest on all funds deposited to your accounts.  Should you deposit an item that is unusual or not 

customary to your account activity, the bank reserves the right to delay the availability of those funds. 

 

Collateralization of Public Funds 

ERIEBANK, a division of CNB assures that cash deposits for the Erie County Technical School will be 

secured and collateralized in accordance with Act 72 of 1971.  ERIEBANK pledges securities for public 

funds greater than $250,000.  Public fund balances are monitored on a monthly basis and pledged 

securities are adjusted accordingly.  As of May 31, 2015 all public funds on deposit had pledged 

securities coverage of 125% of the account balances.  It is Bank policy to maintain pledged securities 

above 105%.  In addition, the Bank has control agreements in place to ensure against the premature 

release of any securities and maintains a copy of the vendor’s corporate resolution.  

 
We thank you for taking the time to consider ERIEBANK as your financial partner.  Please feel free to 

contact me at (814) 866-4191 or ahodas@eriebank.net with any questions that you may have.  I look 

forward to working with you in the future. 

 

Sincerely, 

 

 

 

Allison M. Hodas 

Cash Management Officer 

      

mailto:ahodas@eriebank.net

