


PROPOSED AGENDA ITEM
 

MEETING DATE:  	February 23, 2012
 
SUBJECT:  		PNC Merchant Services contract

SUBMITTED BY:	Paul Fritz, Business Manager

DESCRIPTION:

The school collects tuition and book sales from RCTC customers with their credit /debit cards including Master Card, VISA, Discover, and American Express. The school has been accepting credit card payments since 1993.

The school currently utilizes WorldPay , Atlanta, GA for processing services. 

The credit card services contract with PNC Merchant Services offers a reduction in the fees charged and local service representation and PNC Bank is an authorized depository of school funds.

The contract change reduces overall fees charged by 30% amounting to a cost savings of approximately $1,200 annually, based on the 2011 sales volume of $91,000.

	
RECOMMENDATION:

Motion to approve the 3-year contract with PNC Merchant Services for credit card processing services, as presented
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