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PROPOSED AGENDA ITEM

MEETING DATE:  
November 20, 2007
SUBJECT:  
Erie Community Foundation
INITIATED BY: 
Paul Fritz, Business Manager
DESCRIPTION:

The ECTS Foundation has PSDLAF collateralized CD pools that mature on 12/21/2007 and 12/27/2007 that will total $201,717.44 in principal ($194,000.00) and interest ($7,717.44).
The total Foundation accounts will be approximately $219,985.00 at 12/27/2007.

The ECTS Foundation will continue to operate and determine the uses of annual distributions and cash on hand: scholarships, etc.
RECOMMENDATION:

Motion to establish the Erie County Technical School Fund at the Erie Community Foundation, 127 West 6th St, Erie, PA with a transfer from The Erie County Technical School Foundation of $200,000 on December 28, 2007. An annual withdrawal of the fund of 5% is authorized and withdrawals in excess of 5% will require a positive 2/3 vote of the Board of Directors members.  
