Erie Community Foundation - transfer of assets:

· Transfer of ownership of ECTS Foundation property to ECF as a permanent endowment




· Establish an annual payout from ECF to ECTS - 5% of market value is recommended




· ECF invests under a defined investment policy to grow the market value over a full market cycle



· Investment return has averaged 12% annually since 2000.






· With an average growth rate of 12% and with a 5% withdrawal of market value each year, 
              the ECTS investment could grow from the current $212,000 to $730,000 over 20 years.





· The 5% annual withdrawals could fund many scholarships or other initiatives to benefit ECTS.



· A 5% withdrawal could initially yield $10,000.







· The current investments in the ECTS Foundation mature in December 2007 and would 
              be available for transfer to ECF.
