ERIE COUNTY TECHNICAL SCHOOL

PROPOSED AGENDA ITEM

DATE:

October 28, 2004

SUBJECT:
403 (b) Tax shelter program provider

INITIATED BY: Paul Fritz, Business Manager

************************************************************************

DESCRIPTION:

ECTS is an eligible employer to sponsor 403 (b) voluntary employee tax sheltered contributory retirement annuity plans and Board Policy Number 615 permits the payroll withholding of employee payments to a plan. The following resolution approves the addition of The Security Benefit Group of Companies as a Service Provider eligible for participation at ECTS. The completed service provider agreement form is on file with the Business Manager.

RECOMMENDATION:

Motion to approve The Security Benefit Group of Companies as a Service Provider for the IRS code section 403 (b) contributory retirement plans.

